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FAO Food Price Index
The FAO Food Price Index is a measure of the monthly change in international prices of a basket of food commodities. It consists of the average of five commodity group price indices (representing
55 quotations), weighted with the average export shares of each of the groups for 2002-2004.
Monthly release dates for 2012: 12 January, 09 February, 08 March, 05 April, 03 May, 07 June, 05 July, Summer Recess, 06 September, 04 October, 08 November, 06 December.

The FAO Food Price Index fell sharply in May
Release date: 07/06/2012
» The FAO Food Price Index (FFPI) averaged 204 points in May 2012, down as much as 9 points (4 percent) from
April and the lowest since September 2010. At this level, the FFPI would be about 14 percent below its peak in
February 2011. International prices of most commodities

(composing the FFPI)

weakened in recent weeks on

generally favourable supply prospects amid growing economic uncertainties and a strengthening US dollar.
» The FAO Cereal Price Index averaged 221 points in May, down 2.3 points (1 percent) from April. Wheat prices fell
most following improved weather conditions and influenced by maize prices, which plunged following the release of the
USDA report projecting a record maize crop in the United States. By contrast, international rice prices rose slightly,
mainly on increased purchases ahead of the Ramadan period.
» The FAO Oils/Fats Price Index averaged 234 points in May, down as much as 17 points (6.8 percent) from April. The
drop, which was led by falling soy and palm oil quotations, reversed the upward trend witnessed since December 2011.
While larger than expected soybean plantings in the United States and weakening grain prices weighed on the soy
complex, palm oil values fell in response to a temporary recovery in production and falling crude oil prices. Macroeconomic concerns, in particular regarding the EU, also triggered fears of a general slowdown in import demand.
» The FAO Meat Price Index averaged 179 points in May, barely 1 point below its April value. The prices of the various
meats followed different directions, falling in the case of pigmeat, rising for poultry meat and stable for bovine and ovine
meats. On average, meat prices in the first five months of this year were 2 percent higher than in the corresponding
period last year, with bovine meat advancing the most.
» The FAO Dairy Price Index averaged 164 points in May, down 22 points (12 percent) from April and the lowest level
since October 2009. Cheese and butter retreated the most, followed by skim milk powder. By contrast, whole milk
powder quotations were up, largely reflecting a tightening of supplies in Europe. The recent slide in international dairy
prices, uninterrupted since the beginning of the year, mirrors a rebuilding of supplies in major export markets.
» The FAO Sugar Price Index averaged 295 points in May, down 29 points (9 percent) from April and as much as 17.6
points (5.6 percent) below their level in May 2011. Sugar prices declined for the third months in a row, reflecting larger
availabilities in India, the EU and Thailand, and new supplies from Brazil entering the market. Markets were also
pressured by declining oil prices and the strengthening of the US dollar.

Download full dataset

| For more information contact us.

http://www.fao.org/worldfoodsituation/wfs-home/foodpricesindex/en/
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